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Africa overview

In 2020 Africa suffered the worst recession in more than half a century due to global
pandemic caused by Covid-19. 2021 is projected to grow by 3.4%, after a decrease by 2.1%
in 2020. This growth will be boosted by tourism, a rebound in commodity prices, and the
rollback of pandemic-induced restrictions. The outlook is, however, subject to great
uncertainty from both external and domestic risks.

The impact of the pandemic varies from country to country with different characteristics
and regions, but the project to recover is common everywhere.

All economies in Africa have been affected by pandemic, even if tourism, oil-exporting and
other-resource intensive economies were the most significantly hit by the pandemic.
Tourism dependent economy declined 11.5% on overall GDP but with the target to growth
in 2021 6.2%.0il-exporting countries, from a 1.5 percent decline to grow by 3.1 percent; and
other-resource-intensive economies, from a 4.7 percent decline to grow by 3.1 percent.
Non-resource-intensive countries, where output shrank by 0.9 percent in 2020, are
projected to grow by 4.1 percent in 2021.
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Uncertainty surrounding the growth outlook for Africa is high, but risks are tilted to the
upside.Downside factors that could derail recovery include a resurgence of COVID-19
infections, debt overhang, financial market volatility that impedes capital flows, low
commodity prices, low tourism and remittances, extreme weather events, and social
tensions. Upside factors that could result in better-than-anticipated growth for the
continent include the effective deployment of ther—-apeutics and vaccines for COVID-19,
especially in African countries, full implementation of the Africa Continental Free Trade
Agreement, and continued progress in structural transformation, including digitalization
and work-from-home arrangements.

Poverty was of course affected by Covid-19 with more than 39 million of African could fall
in extreme poverty in 2021, especially those with education level, informal jobs workers,
as well as women with low skills.

To accelerate Africa growth, focus actions can be considered are: continue support health
sector to fight pandemic, use fiscal and monetary policies, improve social safety, promote
equity to address poverty, intensify digitalization and fostering regional and multinational
cooperation.

Source: African Development Bank Group
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GDP Indicators
and Trends
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Sourcs: African Devalopment Bank statistics and IMF World Economic Outlock database.
Growth performance varies by regions and economic characteristics

East Africa seems to be the most resilient region, thanks to less reliance on primary
commodities and greater diversification.

Southern Africa is the region that was hardest hit by the pandemic,

GDP in West Africa has not a huge negative economic effect 2022, as lockdowns are eased
and commodity prices rebound.

In Central Africa, real GDP is estimated was significantly impacted by the crisis

The economies of North Africa was limited contracted thanks to Egypt growth.
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Tourism-dependent economies are estimated to have experienced the sharpest decline in
growth in 2020, —11.5 percent for the group, which includes, among others, Mauritius,
Seychelles and Cabo Verde (—8.9 percent).

GDP in oil-exporting countries is estimated to have contracted by 1.5 percent in 2020, due
to the collapse in oil demand and prices

Other resource-intensive economies are estimated to have contracted by 4.7 percent in
2020 because of a drop in metal and mineral prices due to lower demand.

Growth in non-resource-intensive economies is estimated to have contracted by 0.9 per-
cent in 2020. This group was least affected by the crisis, thanks to diversified economic
structures and earlier strong public investments.

4. /7 4
rag"mflﬁ,m{”gm, SkyMinder May 2021 SkyMinder Newsletter

© 2021 CRIF s.p.a. - All rights reserved www.skyminder.com



Fercentage points M Pre-COVID-AS @ December 2020 estimats

L P T T e P PR PR FERRRCEEPEREEEE R

[
B T ek o

1
1
[
1
[
1
1
1
1
1
1

-l
]

B R O EE SRR
s s . s s

20 2021 ¢ 2020 el ) I .1 02 ¢ 2 02 ¢ 20: A I . 2021

Touiem | Low Middle
! ncoms

Mor-mecurce
mtenzie

o
;
]

-
T
E
g

Source: African Development Bank Group
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All 54 African countries available

9 best in class information providers

9 available products and solutions

Web and API integration
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SkyMinder is the worldwide CRIF platform helping you to take decisions based on high
quality information. If you are required to evaluate a business partner in Africa, or in
country dealing with companies in Africa, a customer or a supplier, during a risk
evaluation process or for compliance requirements or a cyber risk assessment, SkyMinder
is the right solution.

Requirement

Know business partners

and risk level

- have on board new
suppliers

- understand in depth

customers
creditworthiness

Understand overall risk

Track changes affecting

companies

Company ownership
overview

Compliance requirements

and fraud checks

Risk of Cyber attack

Understand overall value
of intangible assets of a

company
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SkyMinder Solution

" Full Report and Slim I

Report

' SkyMinder

Dashboard

' Planned Revision
| KYC Report

' Compliance Report

and Extended Check
Report

| Cyber Risk Report

' Patent Due

Diligence Report

Sky@r
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Description

Information, with different level of details,
related to all companies in the world, including
firmographics, credit limit, risk indicator,
management, shareholders, negative events
etc.

' Anai?ze Business Partners by risk ievei,

identifying critical situations at a glance.

' Scheduled revision with updated report

including company’s changes if applicable

| List of shareholders to understand company’s

structure

' Anti Bribery and Money Laundering lists checks

related to financial crimes.

| Assess the level of risk related to a business

partner in being involved in a cyber attack

| Patent Asset Overview with geographical

coverage, remaining life of active patent
assets, high-value patent assets, technology
and patent deployment, technology timeline,
peer comparison, key inventors.
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